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 IDFC FIRST Bank: Has approved raising of funds for an amount aggregating up to Rs 3,000 crore, in one or more tranches, by 

way of issuance of Securities, through one or more permissible modes, including but not limited to a Private Placement, 
Qualified Institutions Placement, Follow-on Public Offering or a combination thereof, subject to shareholders’ approval. 

 NMDC: Has resumed production of iron ore from Donimalai Mines in Karnataka. The company had, in December 2018, 
suspended mining in Donimalai due to a legal battle with the Karnataka government over the issue of imposition of 
premium on the sale price of the iron ore extracted from the mines. 

 Affle (India): The wholly-owned step down subsidiary of the company, Affle MEA FZ-LLC, has on February 17, 2021 
completed the necessary closing conditions for acquisition of business assets of Discover Tech. 

Markets extend losses for third day 
 Markets fell for the third straight session, with financials and 

automakers leading the market fall on the back of surging crude oil 
prices and rising bond yields. 

 Central Bank of India, Indian Overseas Bank, Bank of Maharashtra and 
Bank of India all hit their upper circuit limits after reports came out 
that these could be part of government's privatization drive next fiscal 
year. 

Global & Asian market overview 

 European stocks closed on a negative note with investors largely 
staying cautious and reacting to quarterly earnings from big name 
companies and the latest batch of economic data from the euro 
area and the U.S. Investors were also digesting the minutes of the 
latest policy meeting of the European Central Bank.  

 US stocks regained some ground over the course of the trading day 
but still closed in negative territory. With the drop on the day, the 
Dow pulled back off yesterday's record closing highs. The weakness 
on Wall Street also came following the release of a Labor 
Department report showing initial jobless claims came in well above 
economist estimates in the week ended February 13th, with claims 
arising from a significantly upwardly revised level. 

 Asian stocks ended broadly lower as largely upbeat U.S. economic 
data added to optimism about the economic recovery but also 
raised concerns about inflation. 

Industry Buzz  

 Oil India: The company in consortium with Engineers India has 
decided to bid for acquiring 61.65% stake of Bharat Petroleum 
Corporation Limited in Numaligarh Refinery Limited. The exact 
percentage of the stake of OIL and EIL will depend on the extent of 
Right of First Offer to be exercised by Government of Assam which 
already holds 12.35% stake in NRL. 
 

Indices Close Previous Chg.%   

Sensex Index 51,325 51,704 -0.73% 

Nifty Index 15,119 15,209 -0.59% 

NSEBANK INDEX 36,587 36,911 -0.88% 

NSEAUTO INDEX 10,827 10,975 -1.35% 

NSEIT INDEX 25,619 25,283 1.33% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,061 862 818 

BSE 1,624 1,342 14 

 

Indices Close Previous Chg.% 

DJIA 31,493 31,613 -0.38% 

NASDAQ 13,865 13,966 -0.72% 

S&P 500 3,914 3,931 -0.44% 

DAX 13,887 13,909 -0.16% 

CAC 40 5,728 5,766 -0.65% 

FTSE 100 6,617 6,711 -1.40% 

HANG SENG 30,595 31,085 -1.58% 

SSE INDEX 3,675 3,655 0.55% 

NIKKIE 225 30,236 30,292 -0.19% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 7.6  NESTLEIND -2.5  

GAIL 7.1  ASIANPAINT -2.2  

BPCL 4.7  MARUTI -2.2  

IOC 4.2  BAJAJFINSV -2.1  

NTPC 3.9  HDFCBANK -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.4 41.6 -0.2 

STOCK FUT 183.7 195.7 -12.0 
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 ACC: The Audit Committee and the Board of Directors of the company has approved the renewal of the existing Master 
Supply Agreement with Ambuja Cements for a period of 3 years w.e.f. May 2, 2021, on the same terms of the existing MSA 
Agreement. 

 Bajaj Finance: Has allotted 360 secured NCDs of face value of Rs 10 lakh each having issue price of Rs 9.97 lakh - aggregating 
Rs 35.92 crore on a Private Placement basis. The coupon rate is fixed at 6.92% per annum. 

 DLF: A material subsidiary of the company, DLF Cyber City Developers, has completed the acquisition of 51.8% stake of 
Fairleaf Real Estate at a consideration of Rs 779.40 crore and consequently Fairleaf has become a wholly owned subsidiary 
of DCCDL with effect from February 18, 2021. 

 Poly Medicure: Approved closure of the QIP on February 18 and the issue price for 76.33 lakh shares to be allotted to 
eligible qualified institutional buyers at a price of Rs 524 per share, including a premium of Rs 519 per share, which is at a 
discount of Rs 26.79 (4.86% to the floor price of Rs 550.79 per share). The company also finalised the confirmation of 
allocation note to be sent to the eligible qualified institutional buyers, intimating them of allocation of shares pursuant to 
the issue. 

 
 

     Results Today 
 Asian Tea Expo, Binani Ind, Mahindra CIE, Sunedison Infra, Uniply Ind, Uniworth Securities. 

 
        

     Indian Macro 

 The Reserve Bank of India (RBI) came out with a slew of directions related to maintenance of liquidity coverage ratio, risk 

management, asset classification and loan-to-value ratio, among others, for housing finance companies (HFCs). "All non-

deposit taking HFCs with asset size of Rs 100 crore and above and all deposit taking HFCs (irrespective of asset size) shall 

pursue liquidity risk management, which inter alia should cover adherence to gap limits, making use of liquidity risk 

monitoring tools and adoption of stock approach to liquidity risk," the RBI said. The central bank said these directions, 

which shall come into force with an immediate effect, are aimed at preventing the affairs of any HFCs from being 

conducted in a manner detrimental to the interest of investors and depositors. 

 The Reserve Bank on Thursday came out with a Master Direction for banks and card-issuing entities laying down common 

minimum standards to ensure security of digital payments. "In view of the proliferation of cyber-attacks and their 

potential consequences, regulated entities should implement, except where explicitly permitted/ relaxed, multi-factor 

authentication for payments through electronic modes and fund transfers, including cash withdrawals from ATMs/ micro-

ATMs/ business correspondents, through digital payment applications," it said. The provisions of these directions would 

apply to the Regulated Entities (REs)– Scheduled Commercial Banks, Small Finance Banks, Payments Banks; and Credit 

card issuing NBFCs. 

 

     Global Macro  

 The United Kingdom’s Gfk Consumer Confidence recovered to -23 in February 2021 from -28 in the previous month and 

compared to consensus of -27. It was the highest reading since March as vaccination drives gather pace and the number 

of daily coronavirus infections and deaths declined. 

 US crude oil inventories fell by 7.258 million barrels in the week ended February 12th, 2021, a fourth consecutive week 

of decline and compared to market forecasts of a 2.429 million drop, according to the EIA Petroleum Status Report. 



 
 

 

Meantime, gasoline inventories increased by 0.672 million barrels, while markets had forecast a larger 1.397 million 

advance. 

 The consumer confidence indicator in the Euro Area rose by 0.7 points to -14.8 in February 2021, from the previous 

month's figure of -15.5 and compared with market expectations of -15.0, a flash estimate showed. Considering the 

European Union as a whole, consumer sentiment increased by 0.8 points to -15.7. Both indicators remained well below 

their long-term averages of -11.1 (Euro Area) and -10.6 (EU). 

 Import prices in the US jumped 1.4 percent month-over-month in January of 2021, following a revised 1.0 percent rise in 

December and above market forecasts of 1.0 percent. It was the biggest increase since March of 2012, mainly due to an 

increase in both fuel and nonfuel prices. Year-on-year, import prices advanced 0.9 percent, the first yearly gain since 

January of 2020 and the largest since October of 2017, following a 0.3 percent drop in the prior month. 

 The People's Bank of China (PBoC) rolled over maturing medium-term facility loans (MLF) of CNY 200 billion while 

keeping the interest rate unchanged for the 10th straight month on February 18th, 2021. The central bank said in a 

statement it was keeping the rate steady at 2.95 percent. The same amounts of such MLF loans were due on the same 

day. PBoC also injected CNY 20 billion via reverse repos at an interest rate of 2.2 percent, with CNY 280 billion maturing 

on the same day. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 654 641 662 675 683 

ASIANPAINT 2429 2370 2454 2513 2539 

AXISBANK 767 756 774 785 792 

BAJAJ-AUTO 4057 4031 4129 4155 4226 

BAJAJFINSV 10113 10036 10211 10288 10386 

BAJFINANCE 5468 5399 5591 5660 5784 

BHARTIARTL 583 578 590 596 603 

BPCL 419 403 427 443 450 

BRITANNIA 3342 3316 3367 3393 3417 

CIPLA 814 808 829 835 850 

COALINDIA 136 132 139 144 146 

DIVISLAB 3554 3526 3601 3629 3676 

DRREDDY 4571 4513 4617 4674 4721 

EICHERMOT 2604 2571 2658 2692 2746 

GAIL 139 134 143 149 153 

GRASIM 1208 1193 1228 1243 1263 

HCLTECH 941 930 949 959 967 

HDFC 2712 2683 2759 2788 2835 

HDFCBANK 1530 1510 1568 1588 1626 

HDFCLIFE 706 697 711 720 725 

HEROMOTOCO 3462 3422 3545 3585 3668 

HINDALCO 306 302 309 313 317 

HINDUNILVR 2135 2126 2152 2160 2177 

ICICIBANK 638 630 645 652 660 

INDUSINDBK 1033 1022 1044 1055 1066 

INFY 1274 1259 1290 1305 1321 

IOC 97 94 98 101 103 

ITC 218 216 219 220 222 

JSWSTEEL 403 400 409 412 418 

KOTAKBANK 1925 1908 1955 1971 2001 

LT 1506 1492 1528 1542 1565 

M&M 883 876 899 907 922 

MARUTI 7435 7388 7507 7555 7626 

NESTLEIND 16130 15915 16515 16730 17115 

NTPC 101 98 103 106 107 

ONGC 104 98 110 116 122 

POWERGRID 230 225 234 240 244 

RELIANCE 2039 2024 2074 2088 2123 

SBILIFE 884 871 891 904 912 

SBIN 408 404 418 422 432 

SHREECEM 27129 26633 27855 28351 29076 

SUNPHARMA 609 605 618 623 631 

TATAMOTORS 318 314 325 328 335 

TATASTEEL 687 682 699 704 716 

TCS 3022 2993 3060 3088 3127 

TECHM 997 972 1006 1031 1040 

TITAN 1414 1400 1443 1457 1486 

ULTRACEMCO 6227 6169 6360 6419 6551 

UPL 529 518 543 554 567 

WIPRO 429 426 433 437 440 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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